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We live
INn extreme times.



A sign of our times:
Extreme sports



Pushing the envelope
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Maybe we shguld.
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Or maybe we could try
something really extreme

... like taking on extreme inequality




How extremely concentrated has wealth
In the United States become?

Total net worth, 2004

Does not include
total net worth
of the Forbes 400

Top 1% Bottom 90%

Source: Federal Reserve Board, January 2006



How did our wealth become
S0 extremely concentrated?

Change irshareof national income,
1979- 2004

-15%
Top 1% BH om o0%

Source: Congressional Budget Office, 2006
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political life now disputes inequality.

Not even the President.
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Inequality is real; it's been
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George W. Bush
State of the Economy address
New York, January 31, 2007

10



So what can we do to reverse this
extreme concentration of wealth?

The conventional wisdom:
Not much
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Our reigning wisdom
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Treasury Secretary
Lawrence Summers
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haverequired transferring $664 billion from the top 1%

of households to the bottom:80 ® £

& b @e would suggest this is feasible
oreven desirabled & d¢€
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